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Practice in Word 

Complete an activity with step-by-step instructions 

Download the file to start working inside the application 

Once downloaded open the MSi Courseware panel and sign in to begin the step-by-step guided 
activity 
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Complete a simulated activity in your browser with step-by-step instructions 
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Open the Start File 1n the Application 
and click Enable Editing 
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MARKfT ANALYSIS 

Developing a Market Analysis for a new business or new product provides an entrepreneur a better 

understanding of the size and specific segments of a market, as well as an evaluation to determine if the 

target market will support the business' growth plans. The Market Analysis is a critical part of any business 

plan created, whether to inform the business or to communicate to potential investors the size of the 

opportunity. 

This analysis documents an overview of the industry that your business will participate in. As you narrow 

this sector down to the ideal customer based on your business strategy, you will define your target market. 

A detailed description and sizing of the target market will help the reader understand the market value 

you are pursuing (the number of potential customers multiplied by the average revenue for your product 

or service). 

Strategy 

In defining the target market, you will identify key elements such as geographic location, demographics, 

buyer characteristics, your target market's needs and how these needs are being met currently. lf there 

are any direct competitors, these should be compared to how your offering will solve it in the future. 

Demographics 

This section may also include a SWOT (Strengths, Weaknesses, Opportunities, and Threats) Analysis as 

necessary, to better assess your business' position against the competition. 

Depending on the type of business you are operating. you may or may not need the following sections. 

Only include what you need and remove everything else. 

Industry Type: Begin with the broader descriptions of your market opportunity. For instance, if you are 
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Developing a Market Analysis for a new business or new product provides an entrepreneur a better 

understanding of the size and specific segments of a market, as well as an evaluation to determine if the 

target market will support the business' growth plans. The Market Analysis is a critical part of any business 

plan created, whether to inform the business or to communicate to potential investors the size of the 

opportunity. 

This analysis documents an overview of the industry that your business will participate in. As you narrow 

this sector down to the ideal customer based on your business strategy, you will define your target market. 

A detailed description and sizing of the target market will help the reader understand the market value 

you are pursuing (the number of potential customers multiplied by the average revenue for your product 

or service). 

Strategy 

In defining the target market, you will identify key elements such as geographic location, demographics, 

buyer characteristics, your target market's needs and how these needs are being met currently. If there 

are any direct competitors, these should be compared to how your offering will solve it in the future. 

Demographics 

This section may also include a SWOT (Strengths, Weaknesses, Opportunities, and Threats) Analysis as 

necessary, to better assess your business' position against the competition. 
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Suggested for you v 

Category 
All 

Best Apps of the Year 

Communication 

Document Review 

Editor's Picks 

Education 

File Conveners & 
Viewers 

Productivity 

Reference 

Sales & Marketing 

Search 

Training & Tutorial 

Utilities 
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Microsoft Office inside the application. 
May require additional purchase 
***** m 

flowcite word plugin 
Easily access citations and references from your personal 
library and add them into a MS Word paper. 
May require additional purchase 
***** m 

Zbizlink Office Addin 
Zbizlink Office Addin to support zbizlink proposal response 
data integration with Microsoft0ffice365 
***** 0) 

Paragryn - Document Control System 
Real-time document control for Paragryn users 
May require additional purchase 

WispBook Online Course Materials 
Teachers can easily create powerful. inexpensive course 
materials. 

FAX.PLUS - Fax your document 
Send fax from Microsoft Word or Word Online with no fax 
modem, landline phone service or driver. 
May require additional purchase 
***** (2) 
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